
B. A./B.Sc. 6th Semester (Honours) Examination, 2022 (CBCS)

Subject : Economics

Paper : DSE-4

(Enterpreneurship Development)

Time : 3 Hours Full Marks : 60

The figures in the margin indicate full marks. Candidates are required to give their answers in

their own words as far as practicable.

øé¬Ì √õ∂±ôL√¶ö ¸—‡…±&ø˘ √õ∂Àùüı˛ ¬Û”Ì«˜±ÀÚı˛ øÚÀ«˙fl¬/ ¬Ûı˛œé¬±Ôœ«Àı˛ ˚Ô±¸y¬ı øÚÀÊı˛ ˆ¬±¯∏±˚˛ Î¬◊Mı˛ øÀÓ¬ ˝Àı/

1. Answer any ten questions : 10×2=20

ïÀ˚ Œfl¬±ÀÚ± ˙øÈ¬ √õ∂Àùüı˛ Î¬◊Mı˛ ±›ó

a. What are the major categories of entrepreneurial functions?

Î¬◊À…±·øˆ¬øMfl¬ øSê˚˛±ı˛øıˆ¬±· &ø˘ Î¬◊À{°‡ fl¬ı˛/
b. What do you mean by the term 'project'?

¬ë√õ∂fl¬äí ˙søÈ¬ Z±ı˛± Ó≈¬ø˜ øfl¬ Œı±Á¬∑
c. Define the concept of entrapreneur.

Î¬◊À…±Mê±ı˛ Ò±ı˛Ú±øÈ¬ ¸=¡±ø˚˛Ó¬ fl¬ı˛/
d. Define the term Entrepreneurship motivation.

Î¬◊À…±À·ı˛ Œ√õ∂ı˛Ì± ¸—:±ø˚˛Ó¬ fl¬ı˛/
e. Mention the names of different types of entrepreneurs.

øıøˆ¬iß Òı˛ÀÚı˛ Î¬◊À…±Mê±Àı˛ Ú±˜ Î¬◊À{°‡ fl¬ı˛/
f. State any two role of District Industries Center in supporting to entrepreneurs.

ÀÊ˘± ø˙äÀfl¬Àfı˛ Î¬◊À…±Mê±Àı˛ ’±øÔ«fl¬ ¸±˝±À˚…ı˛ Œ˚Àfl¬±Ú ≈øÈ¬ ˆ”¬ø˜fl¬± ¸•ÛÀfl«¬ Œ˘‡/
g. Write the names of various growth strategies.

øıøˆ¬iß ı‘øX¬ı˛ Œfl¬Ã˙À˘ı˛ Ú±˜ Œ˘‡/
h. Mention two essential features of an enterprise.

¤KÈ¬±ı˛√õ∂±˝◊ÀÊı˛ ≈øÈ¬ ’¬Ûøı˛˝±˚« ∆ıø˙©Ü… Î¬◊À{°‡ fl¬ı˛/
i. Give two examples of likely socio-economic benefits from a project.

¤fl¬øÈ¬ √õ∂fl¬ä ŒÔÀfl¬ ¸y¬±ı… ’±Ô«-¸±˜±øÊfl¬ ¸≈øıÒ±ı˛ ≈øÈ¬ Î¬◊±˝ı˛Ì ±›/
j. Define NGOs?

NGO-¤ı˛ ¸—:± ±›/
k. What are the types of needs according to McClelland's acquired needs theory?

McClelland-¤ı˛ ’øÊ«Ó¬ ‰¬±ø˝± Ó¬MW ’Ú≈¸±Àı˛ ‰¬±ø˝±ı˛ √õ∂fl¬±ı˛&ø˘ fl¬œ fl¬œ∑
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l. What is meant by capital structure?

˜”˘ÒÚ fl¬±Í¬±À˜± ı˘ÀÓ¬ fl¬œ Œı±Á¬±˚˛∑
m. What is Tax holiday.

Tax holiday øfl¬∑
n. What is meant by Joint Venture strategy?

À˚ÃÔ Î¬◊À…±· Œfl¬Ã˙˘ ı˘ÀÓ¬ øfl¬ Œı±Á¬∑
o. What is meant by zeroing in process?

zeroing in¬√õ∂øSê˚˛± ı˘ÀÓ¬ fl¬œ Œı±Á¬±˚˛∑

2. Answer any four questions : 4×5=20

ïŒ˚ Œfl¬±ÀÚ± ‰¬±ı˛øÈ¬ √õ∂Àùüı˛ Î¬◊Mı˛ ±›ó

a. Write a note on National Small Industries Corporation (NSIC)

¬Ê±Ó¬œ˚˛ é≈¬^ø˙ä fl¬À¬Û±«Àı˛˙Ú ï¤Ú. ¤¸. ’±˝◊. ø¸.ó øÚÀ˚˛ ¤fl¬øÈ¬ È¬œfl¬± Œ˘‡/
b. Briefly discuss the planning commission's guidelines for formulating a project report.

√õ∂fl¬ä √õ∂øÓ¬ÀıÚ √õ∂Ì˚˛ÀÚı˛ ÊÚ… ¬Ûøı˛fl¬äÚ± fl¬ø˜˙ÀÚı˛ øÚÀ«ø˙fl¬±&ø˘ ¸—Àé¬À¬Û ’±À˘±‰¬Ú± fl¬ı˛/
c. What are the stages of growth of small enterprises.

ŒÂ±È¬ Î¬◊À…±À·ı˛ Î¬◊iß˚˛ÀÚı˛ Ò±¬Û&ø˘ øfl¬ øfl¬∑
d. Discuss the problems of rural entrepreneurship in India.

ˆ¬±ı˛ÀÓ¬ı˛ ·Ë±˜œÌ ı±øÌøÊ…fl¬ ¸˜¸…± øÚÀ˚˛ ’±À˘±‰¬Ú± fl¬ı˛/
e. How does Merger strategy work?

¬˜±Ê«±ı˛ Œfl¬Ã˙˘ fl¬œˆ¬±Àı fl¬±Ê fl¬Àı˛∑
f. What are the causes of Industrial Sickness in India?

ˆ¬±ı˛ÀÓ¬ı˛ ø˙ä è¢üÓ¬±ı˛ fl¬±ı˛Ú&ø˘ øfl¬ øfl¬∑

3. Answer any two questions 10×2=20

ïŒ˚ Œfl¬±ÀÚ± ≈øÈ¬ √õ∂Àùüı˛ Î¬◊Mı˛ ±›ó

a. Discuss the principles of Motivational entrepreneurial theory.

À√õ∂ı˛Ú±˜”˘fl¬ Î¬◊À…±·Ó¬ÀMWı˛ ÚœøÓ¬ ¸˜”˝ ’±À˘±‰¬Ú± fl¬ı˛/
b. How does institutional support work for enterprises in India? Critically Discuss.

¬fl¬œˆ¬±Àı √õ∂øÓ¬á¬±øÚfl¬ ¸˜Ô«Ú ˆ¬±ı˛ÀÓ¬ı˛ Î¬◊À…±·&ø˘ÀÓ¬ fl¬±Ê fl¬Àı˛∑ ¸˜±À˘±‰¬Ú±˜”˘fl¬ ’±À˘±‰¬Ú± fl¬ı˛/
c. Discuss the various sources of finance for project in India.

ˆ¬±ı˛ÀÓ¬ı˛ øıøˆ¬iß √õ∂fl¬Àäı˛ ’±øÔ«fl¬ ¸—¶ö±ÀÚı˛ Î¬◊»¸ øÚÀ˚˛ ’±À˘±‰¬Ú± fl¬ı˛/
d. Critically discuss the role of Entrepreneurs for economic development in India.

ˆ¬±ı˛ÀÓ¬ı˛ ’Ô«ÕÚøÓ¬fl¬ Î¬◊iß˚˛ÀÚı˛ ÊÚ… Î¬◊À…±Mê±Àı˛ ˆ”¬ø˜fl¬± øÚÀ˚˛ ¸˜±À˘±‰¬Ú±˜”˘fl¬ ’±À˘±‰¬Ú± fl¬ı˛/
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Paper : DSE-4

OR

(Financial Economics)

Time : 3 Hours Full Marks : 60

The figures in the margin indicate full marks. Candidates are required to give their answers in

their own words as far as practicable.

øé¬Ì √õ∂±ôL√¶ö ¸—‡…±&ø˘ √õ∂Àùüı˛ ¬Û”Ì«˜±ÀÚı˛ øÚÀ«˙fl¬/ ¬Ûı˛œé¬±Ôœ«Àı˛ ˚Ô±¸y¬ı øÚÀÊı˛ ˆ¬±¯∏±˚˛ Î¬◊Mı˛ øÀÓ¬ ˝Àı/

1. Answer any ten questions : 10×2=20

ï¬Œ˚ Œfl¬±ÀÚ± ˙øÈ¬ √õ∂Àùüı˛ Î¬◊Mı˛ ±›ó

a. What do you mean by systematic risk?

øÚ˚˛ø˜Ó¬ Á≈¬“øfl¬ ı˘ÀÓ¬ fl¬œ Œı±Á¬∑
b. What is financial asset?

’±øÔ«fl¬ ¸•Û øfl¬∑
c. What do you mean by present value of any capital goods?

Àfl¬±Ú ˜”˘ÒÚœ ^Àı…ı˛ ıÓ«¬˜±Ú ˜”˘… ı˘ÀÓ¬ øfl¬ Œı±ÀÁ¬±∑
d. Distinguish between equity and debt.

˝◊fl≈¬˝◊øÈ¬ › ŸÀÌı˛ ˜ÀÒ… ¬Û±Ô«fl¬… fl¬ı˛/
e. What do you mean by "Time Value of Money (TVM)"?

’ÀÔ«ı˛ ¸˜˚˛ ˜”˘… ı˘ÀÓ¬ øfl¬ Œı±ÀÁ¬±∑
f. What is the relationship between asset beta and equity beta?

¬√¸•Û øıÈ¬± ¤ı— ¤fl≈¬˝◊øÈ¬ øıÈ¬±ı˛ ˜ÀÒ… ¸•Ûfl«¬ øfl¬∑
g. What is risk-free asset?

Á¬≈“øfl¬-˜≈Mê ¸•Û øfl¬∑
h. What is Portfolio Variance?

À¬Û±È«¬ÀÙ¬±ø˘› Œˆ¬±Ç¬ øfl¬∑
i. What do you mean by "Capital structure"?

ëë˜”˘ÒÚ fl¬±Í¬±À˜±íí ı˘ÀÓ¬ øfl¬ ı≈Á¬±˚˛∑
j. Define cost of capital.

˜”˘ÒÀÚı˛ ±˜ ı˘ÀÓ¬ fl¬œ Œı±Á¬∑
k. What is optimal capital-structure?

fl¬±˜… ˜”˘ÒÚ ·Í¬Ú fl¬±Àfl¬ ıÀ˘∑
l. What is meant by risk-return trade-off?

Á≈¬“øfl¬-ŒÙ¬ı˛ÀÓ¬ı˛ ˆ¬±ı˛¸˜… ı˘ÀÓ¬ øfl¬ Œı±Á¬∑
m. State the one fund theorem.

¤fl¬-Ó¬˝øı˘ Î¬◊¬Û¬Û±…øÈ¬ Î¬◊À{°‡ fl¬ı˛/
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n. What is preference share.

¬¸ıË±«À· ˘ˆ¬…±—˙ Œ˚±·… À˙˚˛±ı˛ fl¬±Àfl¬ ıÀ˘∑
o. Define "Futures Contract".

¬ëëøÙ¬Î¬◊‰¬±ı˛¸ fl¬KÈò¬±"íí ¸—:±ø˚˛Ó¬ fl¬ı˛/

2. Answer any four questions 4×5=20

ïŒ˚ Œfl¬±ÀÚ± ‰¬±ı˛øÈ¬ √õ∂Àùüı˛ Î¬◊Mı˛ ±›ó
a. Explain the internal rate of return (IRR)?

¬¬’±ˆ¬…ôL√ı˛œÌ øı˛È¬±ÀÚ«ı˛ ˝±ı˛ ï’±˝◊ ’±ı˛ ’±ı˛ó ı…±‡…± fl¬Àı˛±/
b. Explain Fixed-Income Security with example.

Î¬◊±˝ı˛Ì¸˝ ø¶öı˛-’±˚˛ ø¸øfl¬Î¬◊øı˛øÈ¬ ı…±‡…± fl¬ı˛/
c. Write a short note on Yield Curve of a bond.

√¬ıÀ`¬ı˛ ˝◊ã Œı˛‡±ı˛ Î¬◊¬Ûı˛ ¤fl¬øÈ¬ ¸—øé¬l ŒÚ±È¬ ø˘‡/
d. Differentiate between spot rates and forward rates.

¶ÛÈ¬ Œı˛È¬ ¤ı— Ù¬Àı˛±˚˛±Î«¬ Œı˛ÀÈ¬ı˛ ˜ÀÒ… ¬Û±Ô«fl¬… fl¬ı˛/
e. Write a short note on option.

Option-¤ı˛ Î¬◊¬Ûı˛ ¤fl¬øÈ¬ ¸—øé¬l È¬œfl¬± Œ˘‡/
f. State the steps to calculate the beta of a firm's equity.

Àfl¬±Ú ¤fl¬øÈ¬ Ù¬±À˜«ı˛ ˝◊fl≈¬˝◊øÈ¬ øıÈ¬± øÚÒ«±ı˛ÀÌı˛ ¬ÛÀé¬¬Û&ø˘ Î¬◊À{°‡ fl¬ı˛∑

3. Answer any two questions : 10×2=20

ïŒ˚ Œfl¬±ÀÚ± ≈øÈ¬ √õ∂Àùüı˛ Î¬◊Mı˛ ±›ó
a. Criticaly evaluate the Net Operating Income (NOI) approach of the capital structure theory?

”̆̃ ÒÚ fl¬±Í¬±À˜± Ó¬ÀMWı˛ ŒÚÈ¬ ’¬Û±Àı˛øÈ¬— ◊̋Úfl¬±˜ ï¤Ú›’± ◊̋ó ¬ÛX¬øÓ¬ı˛ ¸˜±À˘±‰¬Ú± ”̆̃ fl¬ ”̆̃ …± ˛̊Ú fl¬ı˛/
b. Why duration is a good measure of interest rate sensitivity? Explain.

Œfl¬Ú duration ïø¶öøÓ¬fl¬±˘ó ¸≈Àı˛ ˝±ı˛ ¸—ÀıÚ˙œ˘Ó¬±ı˛ ¤fl¬øÈ¬ ˆ¬±˘ ¬Ûøı˛˜±¬Û∑ ı…±‡…± fl¬ı˛/
c. What is Capital Asset Pricing Modal (CAPM)? What are the assumptions of this model?

What are the implications and limitations of CAPM?

˜”˘ÒÚ ¸•Û ±˜ øÚÒ«±ı˛ÀÌı˛ ˜ÀÎ¬˘øÈ¬ fl¬œ∑ ¤˝◊ ˜ÀÎ¬À˘ı˛ ’Ú≈Ò±ı˛Ì±&ø˘ øfl¬ øfl¬∑ ¤˝◊ ˜ÀÎ¬À˘ı˛ ¸œ˜±ıX¬Ó¬± ›
Ó¬±»¬Û˚«&ø˘ ıÌ«Ú± fl¬ı˛/

d. (a) The variance of market return is 0.05 and covariance between market return and returns

of X's share is 0.084. What is X's beta?

(b) Calculate cost of equity; risk-free rate is 7.7%; market rate of return is 15.6%; beta is

1.23.

ïfl¬ó ı±Ê±ı˛ √õ∂øÓ¬±ÀÚı˛ Œˆ¬±—fl¬ =0.05/ ı±Ê±ı˛ √õ∂øÓ¬±Ú › X-¤ı˛ Œ˙˚˛±Àı˛ı˛ √õ∂øÓ¬±ÀÚı˛ ˜ÀÒ… ¸˝Àˆ¬±—fl¬
=0.084/ X-¤ı˛ øıÈ¬± fl¬Ó¬∑
ï‡ó ˝◊fl≈¬˝◊øÈ¬ ı…±˚˛ øÚÒ«±ı˛Ì fl¬ı˛ – Á≈¬“øfl¬ øı˝œÚ ˝±ı˛ =7.7% ı±Ê±ı˛ √õ∂øÓ¬±ÀÚı˛ ˝±ı˛ =15.6%, øıÈ¬± =1.23.
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